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> > > oY-YV) ^Sj J^j 2.UM j^uJI 2%a> 



i 



^-jjJI jj£, X ^ '. 1 \ \ ^jl! jl sill ^L3j*iLl LLa j aJI ^j-ll (j^ - ^ ^ ^ ^ < ^5-°^) -o^o qj? ^ ^ ^ ^ici & 

' 1 ^ Y1V 4_iJLJI LxJLslS^j ^-a 4 0 q I _^ILq 4^ j-ujJI pi » » > o CjpL^ . '/ ^ A J A ^ ' Lljl_»-i^j ^jt ^-^Ijrb (^jLujJI ^.LsJI JjLall 

jjjj^j ^jl — uJ| ^jJlj &\ — uJI ^.LJI JjLall ^jJI -(_>"-J 

Sl^jJIj ^Slj^Jlj J^l^iJI J_x5 / (EBITDA) ^UJa^lj J^Iq" ,,tf\ 3 S^lj ^I^Allj jSl^aJI Jji ^_jjl 
J^i ^jj-ll (jiboU) (jiuoLgJI (jiLo^jl i_u luj dLljj 'Jljlll Y.\T / Y. \ * j Y.W jjj-s t luLaijj c j o J_5l (EBIT) 



^ , „ : ('/YA,Y ujlL Lu L>J J^Ll^ XYo,N (EBITDA) pUJ^^Ij d^^l^^lj S^j>Jlj ^Sl^AJIj jSl^iJI 

.CjL»-ijlJI £jC 4-Il^ajJIj 4_» jl J^l oLLilllj ^\,ill i_Li jLa* 6 jLjj oLoj jjlaJI ^LiG jl 

c^U or Jl Y • M Bjj^JI ^cLbull jj£ JusuJ V ♦ N I ^IjJI ^1 jjoa ^atixo YV ^Luil ^3 

dlJjj J^aJ (4jir>Lll Q mil olj'i mil JjJ_A J^l) JjJ^. j^ka YV Y * M £?l,>ll J*bLk JjJSj 4_£ j^jj 

^ <i»ll <Lm_k/s Y0*\ 4^ ^jj| -ax.1 t~i,o jj£. JLajwI ^jjuqjJ <Y ♦ \ 1 ^LsJI J*^i jixka 0Y J| Sjj^JI ^£.Lkil Jl a^.1 JJ_t 

1 a jjJ -Jljlll Jl£- XN Yj XYO Jij^X^j ,Jjl — uJI &\ — t^ll ^bJI (ja JjLoII ^aX-Lkil (j (_$^ ^aj J| dlJ jj 

Y o J| Y ♦ Lq 4iLo| J| iijl j^I ol jlll ox. j jSi ^U. (j 6jlj^3 jlL *i! j ^UVi ml jL^j^l \±cb jy*^ 

Y ♦ N 0 ^.Lc ^jja obti jllI 5 JaJ J*^L=»- (4_»JG JjI ol j |va a II S 4 LflJ lulq ^£.\ La^a Lg_Lc ^aJajJI ixJUUl) L lo 

cy Y ♦ N A f LJI J^L^ Vo<\ J| W<\ ^ U j^A ^Lkl J^LJI jj^JL J .^j „ , ^111 ^1 «Y ♦ N A Jl 

.(Y ♦ M ^Jjlll f bJI {jc XVA Jl XVN 

j^s 6 JUi. ^ujJI J I to j ^ ^la j-aj j Aju^uJI ^ojiJI ^ flho ^Uai j 4j jUSJI jOUl L5 _^5i 

< ^aill ^f^r-" ^UaUl (j SjjLUI 5£ ^iJI (Jjjs> 5^ ^1 ( 2 > ^j :X N i o jLSj (g^uu J jjlaj Y♦^' , \JIY♦^£ 

J^uo^l i LJba. JLa£.^!l ^J^-aj ^_&1 ou . J -s 11 JjjJI 4 1 1 1^ J La j^jilj jj 4fLLail (j ijij^xJI 4-aJ-N 11 ^aX-Lk-a ^Lki 

L^jULoC (j (^1 jJI (Jal^lll m.^ La^ i(XV ♦ JjJ^j) 4^111 ^jjO^. J-C 4_s_£U jja JjljX. (JaI^j (j (S ma ^l^il ^aJaJCa) 
^-a) (jlLaLgJI J| (3£ ^iJI |^_tl_ka <j Lis, a 4£S(p ml Jl jlll J-t XT * j XV ♦ J j^ao oljj ^ 11 j ^ 111 ^L^il) 

^I^Ijij Lcl^q ^4j^a S Sjjij oLSijj 4_»i jlll L^jjj^j JUI U>j^ j^s Sj3 ^1 La^ i(>i.S! ^ 1 fr^liu Jl — ol^-l 
< Y ♦ N V ^LJI J"^Lk. c-1 <iu^!l (j j^LllI i_u ou ^^1 ^Lnil JLax.1 ^ jju <Lu=ul j^H ^ <<oj (j 5^ j-giII 

. Ji5j — luII (j Ji J ^- — <iu ^bj^l j^oj (j ^ — m.i m La^s Y • \ 1 J*iLi. LgJ Ul^-N a La^ 6Jj J^- ^aX-Ua-a ^lalil JLaX.1 Ojlx. 

*" ^ < Y * N *\ J| Y ♦ \ 1 S JiiJI (J*^Li. Y. \ t i_»^)l i_j <_u^j^o (^^^j J Jj«-aj ^^j-ll (3 I ^3-aj ^ 1 ^'^ \ \ ci^Lc 4 0 ^ ^ 

^.LsJI ^ Sjrt-fl-ll J-^Li. ^-S^lll jfi'^ll ^ya XV * 1— > jLfl-> Lo J!La3 ^^lll j 6J->J-s II ^aX.1 kll ^Lllfll JLaX.1 4-3>->LLa £y j^Vwnll Jx. 

.Y-M f LJI Jl Y-M 



^Ii^a £LfiU jl fXVY <_j jLEj 4j ujlaj LS ^*iLg3 lu^I ^LkiJI ^J-Q ^Uj jl JjLLa) XV Y ^ jUj Laj ^ lu lu (j Sjr^^ll 

Sj-o Y N , t jl o > Y * N 0 ^\_xl ^ j" a 4 >j jj^_a-> ^ ^ "' J^l j3 p*» > < Y • \ £ ^Ix. 4_il J_i ±La (X * tla ' — u '"'jH mil 

jlj^u^l j i^jLill ol^ ^iJI iS^o Y ♦ ,1 r^jj* lJI ^^o" m^ll ^LkUl ^ J^LJ Y ♦ N 0 ^LJ ^jla ip-jj J^Li^) 

j^C. 4fl,t <4 0 Kill J «la La^ lu \ JLllL jjij i(jljlll Jx. 5 jjo Y 0 , Y j 6^>a Y Y, Y liaj^lll ^Ij luSIIj 4j luUJI 

LL=i.^ <^lx. J^luj .*Lijj J ^X- 4*^1^ j j ^Ej — ujLa £LkJa (j j-alll o^aji J <Lj3 J — t^JI 4_ua^. jLjX.^1 (j b j^l Lq I jj J^*\ a 

4_» jilll (Jjji> m (j-Q ji Jx. 3^ >j Iv^ 1 <oLsl3 jlll jjx. j£\ Jl jjfi. (jwilj j^x. (2>=>-j < Y • N 1 ^-fl jJI g^Llj ^"^Ix.^! 

.ju.j N Y 1 ^JLJI i 3 ,J (j " mil jJLloJI a J ^ JX. "f-l j^'' (JJjLluI Jx. 4a_ud ^alJI (3 m*< j k m ^lil J-C. 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J <\Q /nil j-JLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il (_g^J^ Iplj-Jtl 
. mil <J Afl Mill jJLxu (j-o '/ ^ * 4j lluj Jil j I J-cl mil 4_!jLadl 4 r> j fl 1 1 Lj ^jjfl" La.,Ur. m lL Jal fll^lL Jl-s 11 lisl 0*Wl 

.jj^aJl <J JjLuJI pfl aJI j-X-uj Jyj ^j^l jl "/ N * 4^ mlj JSl p mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lojls- p (} mil 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o 1 jruij 1 Qjif. I jiaj ^^iJl ni^Ll IVuU*" {ja-uz 4_3l21jJ1 cjI^ j^jJI (\ (j >nl jJJ Cx^J 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl £r^o^ 3^ 3^°^ 'L^^-q^- jl L&jLjlxuI jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ Ji. xll jl jJt-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-ml (j ^Jixll ^jjj 3 1 3^-cu .4x1 Li I 3bj^^ jl uui\ J-C ^ j ujj J,\ jLojj uj^I 

4xx> ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^ajjilJI j-JLjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjjucx^JI 3j^ P-Ijj^-I (_gl jl jJj^xll I ^Lxil 6 jLcLj ^t_axaj 

^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-££-ll ^o-lxjjjbo L y^\ ~^ nt^il JlC i_< j .LjjjLi ^ jxq-q 4_»_ijjj 3j^- > 3^ 3^"°-^ 3^ 1 J ^* jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll \ltt> miL . Jjxlll 6 Jxo 



